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MEMORANDUM
TO: The Honorable Linda W. Cropp
Chairman, Council of the District of Columbia
FROM: Natwar M. Gandhi
Chief Financial Officer
DATE: May 15, 2003
SUBJECT: Fiscal Impact Statement: “ The Southwest Water front

Development Plan Approval Resolution of 2003”

REFERENCE: Draft Public Resolution Number as|ntroduced — No Number

Conclusion

There is no fiscal impact associated with the provisons of The Southwest Waterfront
Development Plan Approval Resolution of 2003.

Background

The Southwest Waterfront Development Plan outlines the goals of the Southwest
Waterfront revitalization, and the actions necessary to achieve each goa. The Plan
focuses on land owned by the National Capital Revitalization Corporation and bound by
the 14™ St Bridge, Ft McNair, Maine Ave SW, and the Washington Channel. If
approved, the Plan will provide supplemental guidance to District agencies involved in
the Southwest Waterfront revitalization.

Financial Plan Impact

Funds are sufficient in the FY 2004 through FY 2007 budget and financial plan to
implement the proposed approval resolution.
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