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20077

REFERENCE: Bill Number 17-252 (Committee Print)

Conclusion

The proposed legislation will have no impact on the District’s budget and financial plan. No
additional staff or resources will be required to implement the proposed legislation.

Background

The proposed legislation amends current District law regulating the requirements for insurance
producers to conform them to national standards. The proposed legislation expands the categories of
limited lines licenses. In addition, the proposed legislation adjusts the term of licensure to coincide
with producers' birth months, increases the continuing education requirements, repeals exemptions
from pre-licensing and continuing education and authorizing fingerprinting of an applicant, for the
purpose of enhancing uniformity with national standards of licensure.

Financial Plan Impact

The proposed legislation will have no impact on the District’s budget and financial plan. No
additional staff or resources will be required to implement the proposed legislation. The proposed
legislation is regulatory in nature and any costs of implementation by the District Department of
Insurance, Securities and Banking will be absorbed by the agency’s existing staff and operations.
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