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Conclusion

Funds are sufficient in the proposed FY 2009 through FY 2012 budget and financial plan
to implement the proposed legislation. No additional staff or resources would be required
to implement the legislative proposal.

Background

The proposed legislation would require the Mayor to provide a more detailed financial
analysis and, where applicable, an executed Memorandum of Understanding, an executed
term sheet, an executed Land Disposition Agreement, an executed Community Benefits
Agreement and an executed Certified Business Enterprise Agreement to accompany
proposed resolutions for land disposition when transmitted to Council.

While implementation of the proposed legislation has no fiscal impact, it does create
additional reporting requirements of the Mayor in order to transmit a land disposition
resolution to Council.

Fiscal Impact

Funds are sufficient in the proposed FY 2009 through 2012 budget and financial plan to
implement the proposed legislation.
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