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SUBJECT: Fiscal Impact Statement: “Limitations on Exposures to Risks and

Hazards Technical Amendment Act of 2009”

REFERENCE: Draft: No Bill Number Available

Conclusion

Funds are sufficient in the FY 2009 through FY 2012 budget and financial plan to implement the
proposed legislation. The proposed legislation is not anticipated to have a fiscal effect on the
District’s budget and financial plan.

Background

The proposed legislation would amend D.C. Official Code § 31-2502.12, which limits the risk
exposure of an insurance company doing business in the District of Columbia to 10% of its
assets. The amendment would allow a deduction to the amount of risk assumed by an insurer for
the value of any collateral assets held by or pledged to the insurer for surety.

Financial Plan Impact

Funds are sufficient in the FY 2009 through FY 2012 budget and financial plan to implement the
proposed legislation. It is estimated that the proposed legislation would have no fiscal impact.

1350 Pennsylvania Avenue, N.W,, Suite 203, Washington DC 20004 (202) 727-2476
www.cfo.dc.gov



